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&216,'(5$1'2 DV�Do}HV�GH� HQIUHQWDPHQWR�j�SDQGHPLD�GR�QRYR�FRURQDYtUXV�&29,'����HVWDEHOHFLGDV��
VREUHWXGR� D� SDUWLU� GH� PDUoR� GH� ����� SHOR� *RYHUQR� )HGHUDO�� SHORV� (VWDGRV� H� 0XQLFtSLRV�� TXH� FRORFDP�
PHGLGDV�GH�LVRODPHQWR�VRFLDO�H�TXDOLILFDP�RV�VHUYLoRV�FRQVLGHUDGRV�HVVHQFLDLV�

&216,'(5$1'2 TXH� D� 'HFLVmR� &(3([� Q�� ���������� GH� ��� GH� DEULO� GH� ������ GHFLGLX� VXVSHQGHU�� SRU�
WHPSR�LQGHWHUPLQDGR��RV�&DOHQGiULRV�(VFRODU�H�$GPLQLVWUDWLYR�GH�������DSURYDGRV�SHOD�'HFLVmR�&(3([�Q��
���������� H� HP� VHX� DUW�� ��� SHUPLWLX� “D� PDQXWHQomR� GH� DWLYLGDGHV� GH� FXQKR� DFDGrPLFR� H� DGPLQLVWUDWLYR��
GHILQLGDV� SHOD� JHVWmR� VXSHULRU�� TXH� SRVVDP� VHU� SODQHMDGDV�� RULHQWDGDV� H� H[HFXWDGDV� GH�PRGR� UHPRWR�� VHP�
SUHMXt]R�GR�IL[DGR�QHVWD�'HFLVmR�H�HP�QRUPDV�VXSHULRUHV”��

&216,'(5$1'2 D�QRWD�SXEOLFDGD�SHOD�352*5$'�QD�SiJLQD� LQVWLWXFLRQDO�GD�8))�HP����GH�PDUoR�GH�
������ TXH� DSUHVHQWRX� FRQVLGHUDo}HV� VREUH� DV� 3RUWDULDV� 0(&� ��������� H� ��������� H� GHVWDFRX� TXH� D�
LPSOHPHQWDomR� GD� PRGDOLGDGH� ($'� GH� IRUPD� LUUHVWULWD� H� QmR� SUHYLVWD� QRV� 33&� QmR� VH� FRQILJXUD� FRPR�
HVWUDWpJLD� GH� VXEVWLWXLomR� H�RX� UHSRVLomR� GH� DXODV� H� TXH� HVWDV� Do}HV� GHYHP� VHU� SDFWXDGDV� SHORV� yUJmRV�
FROHJLDGRV�GRV�FXUVRV�H�DSURYDGDV�QDV� LQVWkQFLDV�VXSHULRUHV��GH�PRGR�D�DWHQGHU�DV�GHPDQGDV�LQVWLWXFLRQDLV�
GH�IRUPD�LVRQ{PLFD�

&216,'(5$1'2�TXH�R�&RQVHOKR�1DFLRQDO�GH�(GXFDomR��&1(���SRU�PHLR�GR�3DUHFHU�QR����GH����GH�DEULO�
GH�������TXH�WUDWD�GD�UHRUJDQL]DomR�GR�&DOHQGiULR�(VFRODU�H�GD�SRVVLELOLGDGH�GH�F{PSXWR�GH�DWLYLGDGHV�QmR�
SUHVHQFLDLV�SDUD�ILQV�GH�FXPSULPHQWR�GD�FDUJD�KRUiULD�PtQLPD�DQXDO��HP�UD]mR�GD�3DQGHPLD�GD�&29,'�����
GLVS}H��GHQWUH�RXWURV��VREUH�DV�DWLYLGDGHV�PHGLDGDV�SRU�WHFQRORJLDV�GLJLWDLV�QR�FRQWH[WR�GD�SDQGHPLD�GR�QRYR�
FRURQDYtUXV� &29,'���� UHIRUoDQGR� D� LPSRUWkQFLD� GH� Do}HV� GH� HQVLQR�� SHVTXLVD� H� H[WHQVmR� SODQHMDGDV� H�
LQWHJUDGDV�

&216,'(5$1'2 TXH� DV� DWLYLGDGHV� PHGLDGDV� SRU� WHFQRORJLDV� GLJLWDLV� QR� FRQWH[WR� GD� SDQGHPLD� VH�
GLIHUHQFLDP�GD�RIHUWD�GD�PRGDOLGDGH�($'�SRU�DSUHVHQWDUHP�FRQFHSomR�GLGiWLFR�SHGDJyJLFD�IOH[tYHO�TXH�YLVD�
DWHQGHU�XPD�PXGDQoD�WHPSRUiULD�SDUD�XP�PRGR�GH�HQVLQR�DOWHUQDWLYR�GXUDQWH�XP�SHUtRGR�GH�HPHUJrQFLD�H�
H[FHomR�

&216,'(5$1'2�DV�GLVSRVLo}HV�FRQVWDQWHV�GD�,QVWUXomR�GH�6HUYLoR�352*(3(�Q�������GH����GH�PDUoR�GH�
������TXH�DOWHUD�D�,QVWUXomR�GH�6HUYLoR�352*(3(�Q�����������TXH�UHJXODPHQWD�DV�URWLQDV�GRV�VHUYLGRUHV�H�
SURFHGLPHQWRV�LQWHUQRV�QD�8))�SDUD�DGHTXDomR�jV�GHWHUPLQDo}HV�UHIHUHQWHV�j�HPHUJrQFLD�GH�VD~GH�S~EOLFD�
GHFRUUHQWH� GR� FRURQDYtUXV� �&29,'������ GD� ,QVWUXomR� GH� 6HUYLoR� 352*(3(�1�� ����� GH� ��� GH� PDUoR� GH�
������TXH�DOWHUD�D�,QVWUXomR�GH�6HUYLoR�352*(3(�Q������������HP�YLUWXGH�GD�SXEOLFDomR��SHOR�0LQLVWpULR�GD�
(FRQRPLD��GD�,QVWUXomR�1RUPDWLYD�Q������GH����GH�PDUoR�GH�������TXH�HVWDEHOHFH�RULHQWDo}HV�DRV�yUJmRV�H�
HQWLGDGHV� GR� 6LVWHPD� GH� 3HVVRDO�&LYLO� GD�$GPLQLVWUDomR� 3~EOLFD� )HGHUDO� � 6,3(&�� TXDQWR� jV� PHGLGDV� GH�
SURWHomR� SDUD� HQIUHQWDPHQWR� GD� HPHUJrQFLD� GH� VD~GH� S~EOLFD� GH� LPSRUWkQFLD� LQWHUQDFLRQDO� GHFRUUHQWH� GR�
FRURQDYtUXV� �&29,'������ EHP� FRPR� GD� ,QVWUXomR� GH� 6HUYLoR� 352*(3(� Q�� ���������� GH� ��� GH� DEULO� GH�
������TXH�UHJXODPHQWD�R�WUDEDOKR�UHPRWR
QD�8QLYHUVLGDGH�)HGHUDO�)OXPLQHQVH��HVWDEHOHFLGR�SHOD�,QVWUXomR�GH�6HUYLoR�352*(3(�Q������������GH����
GH� PDUoR� GH� ������ H� VXDV� DOWHUDo}HV�� HQTXDQWR� SHUGXUDU� D� HPHUJrQFLD� GH� VD~GH� S~EOLFD� GHFRUUHQWH� GR�
FRURQDYtUXV��&29,'�����

&216,'(5$1'2 R�SODQHMDPHQWR�H�H[HFXomR�GH�Do}HV�LQWHJUDGDV�GH�DFRPSDQKDPHQWR��FRQVFLHQWL]DomR�H�
SUHYHQomR�GD� GRHQoD� H� DV� UHFRPHQGDo}HV�SURSRVWDV�SHOR�*UXSR� GH�7UDEDOKR� GD�8))� VREUH� R� FRURQDYtUXV�
�&29,'�����LQVWLWXtGR�SHOD�3RUWDULD�GR�5HLWRU�Q����������GH����GH�PDUoR�GH������

&216,'(5$1'2 RV�WHUPRV�GD�3RUWDULD�0(&�Q������������GH����GH�PDUoR�GH�������TXH�GLVS}H�VREUH�D�
VXEVWLWXLomR� GDV� DXODV� SUHVHQFLDLV� SRU� DXODV� HP�PHLRV� GLJLWDLV� HQTXDQWR� GXUDU� D� VLWXDomR� GH� SDQGHPLD� GR�
1RYR� &RURQDYtUXV� � &29,'���� H� GD� 3RUWDULD�0(&�Q����������� GH� ��� GH� PDUoR� GH� ������ TXH� DOWHURX� D�
SULPHLUD��H�GLVS}H��HP�VHX�DUW������TXH�ILFD�DXWRUL]DGD��HP�FDUiWHU�H[FHSFLRQDO��D�VXEVWLWXLomR�GDV�GLVFLSOLQDV�
SUHVHQFLDLV�� HP�DQGDPHQWR��SRU�DXODV�TXH�XWLOL]HP�PHLRV� H� WHFQRORJLDV�GH� LQIRUPDomR�H�FRPXQLFDomR��SRU�
LQVWLWXLomR�GH�HGXFDomR�VXSHULRU�LQWHJUDQWH�GR�VLVWHPD�IHGHUDO�GH�HQVLQR��GH�TXH�WUDWD�R�DUW�����GR�'HFUHWR�Q��
�������GH����GH�GH]HPEUR�GH�����”��H�DOWHUDo}HV�SRVWHULRUHV��
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&216,'(5$1'2 TXH�RV�&DOHQGiULRV�(VFRODU�H�$GPLQLVWUDWLYR�FRQVWLWXHP�'HFLV}HV� H�5HVROXo}HV�GHVWH�
&RQVHOKR� H� TXH� DPERV� RV� GRFXPHQWRV� FRORFDP� GLUHWUL]HV� H� SUD]RV� SDUD� D� DomR� GH� GLYHUVRV� VHJPHQWRV� GD�
&RPXQLGDGH� 8QLYHUVLWiULD�� FRQIRUPH� D� HVIHUD� GH� FRPSHWrQFLD�� H� GD FRPXQLGDGH� H[WHUQD� LQWHUHVVDGD� HP�
VHUYLoRV�GD�8QLYHUVLGDGH��GHQWUH�RXWURV�

&216,'(5$1'2�RV�WHUPRV�GD�0HGLGD�3URYLVyULD�Q�������GH����GH�DEULO�GH�������TXH�HVWDEHOHFH�QRUPDV�
H[FHSFLRQDLV� VREUH� R� DQR� OHWLYR� GD� HGXFDomR� EiVLFD� H� GR� HQVLQR� VXSHULRU� GHFRUUHQWHV� GDV� PHGLGDV� SDUD�
HQIUHQWDPHQWR�GD�VLWXDomR�GH�HPHUJrQFLD�GH�VD~GH�S~EOLFD�GH�TXH�WUDWD�D�/HL�Q����������GH���GH�IHYHUHLUR�GH�
������ H� GHILQH�� HP� VHX� DUW�� ��� TXH� “DV� LQVWLWXLo}HV� GH� HGXFDomR� VXSHULRU� ILFDP� GLVSHQVDGDV�� HP� FDUiWHU�
H[FHSFLRQDO��GD�REULJDWRULHGDGH�GH�REVHUYkQFLD�DR�PtQLPR�GH�GLDV�GH�HIHWLYR�WUDEDOKR�DFDGrPLFR��QRV�WHUPRV�
GR�GLVSRVWR�QR�FDSXW�H�QR����R�GR�DUW�����GD�/HL�Q���������GH�������SDUD�R�DQR�OHWLYR�DIHWDGR�SHODV�PHGLGDV�
SDUD�HQIUHQWDPHQWR�GD�VLWXDomR�GH�HPHUJrQFLD�GH�VD~GH�S~EOLFD�GH�TXH�WUDWD�D�/HL�Q����������GH�����”�

&216,'(5$1'2 TXH�FRPR�SDUWH�GR� FRPSURPLVVR� VRFLDO� H� LQVWLWXFLRQDO� FRP�D� IRUPDomR�DFDGrPLFD�GH�
TXDOLGDGH�H�FRP�D�SURGXomR�H�VRFLDOL]DomR�GR�FRQKHFLPHQWR�HVWmR�D�SURPRomR��PDQXWHQomR�H�D�YDORUL]DomR�
GH�DWLYLGDGHV�LQWHOHFWXDLV�GH�VXD�FRPXQLGDGH��R�IRUWDOHFLPHQWR�GD�VHQVDomR�GH�SHUWHQFLPHQWR��GD�SURPRomR�
GD� VROLGDULHGDGH�� GD� WURFD�GH� FRQKHFLPHQWRV� H� GD�SUHVHUYDomR� GD� VD~GH�PHQWDO�� GR� YtQFXOR� H� GD� LQWHUDomR�
VRFLDO�HQWUH�RV�PHPEURV�GD�FRPXQLGDGH�XQLYHUVLWiULD�

&216,'(5$1'2 RV PDSHDPHQWRV� HP� DQGDPHQWR� TXH� YLVDP� LGHQWLILFDU� HOHPHQWRV� GH� YXOQHUDELOLGDGH�
VRFLRHFRQ{PLFD�H�GH�DFHVVR�D�WHFQRORJLDV�GLJLWDLV�QD�FRPXQLGDGH�XQLYHUVLWiULD�

&216,'(5$1'2 TXH�DV�SHVTXLVDV�FLHQWtILFDV� H�DV�RULHQWDo}HV�GDV�DXWRULGDGHV�VDQLWiULDV�DSRQWDP�TXH�R�
FHQiULR� VH� DSUHVHQWD� GHVIDYRUiYHO� DR� UHWRUQR� EUHYH� GH� DWLYLGDGHV� SUHVHQFLDLV�� VREUHWXGR� QRV� PROGHV�
DQWHULRUHV�j�SDQGHPLD�

'�(�&�,�'�(�

$UW������ $SURYDU�FRPR�$WLYLGDGHV�$FDGrPLFDV�(PHUJHQFLDLV��$&(� DV�GLVFLSOLQDV�GD�JUDGXDomR�GR�
WLSR� 7UDEDOKR� GH� &RQFOXVmR� GH� &XUVR�� 0RQRJUDILD�� 3URMHWR� )LQDO� RX� 7UDEDOKR� )LQDO H� DV� DWLYLGDGHV�
DFDGrPLFDV FRPSOHPHQWDUHV RIHUHFLGDV SDUD�HVWXGDQWHV�GH�FXUVRV�GH�*UDGXDomR

�� ���� 3DUD� HIHLWRV� GHVVD� GHFLVmR�� VHUmR� FRQVLGHUDGDV� DV� DWLYLGDGHV� DFDGrPLFDV� GH� *UDGXDomR� Mi
UHJLVWUDGDV�QR�4XDGUR�GH�+RUiULRV�GH��������

�����1D�KLSyWHVH�GH�H[HFXomR�UHPRWD�GH�GHIHVD�GH�7UDEDOKR�GH�&RQFOXVmR��0RQRJUDILD��3URMHWR�)LQDO�
RX�7UDEDOKR�)LQDO�GHYHUmR�VHU�REVHUYDGDV�DV�VHJXLQWHV�GLUHWUL]HV�

,�–&RQFRUGkQFLD�IRUPDO�GRV�HQYROYLGRV�–HVWXGDQWH��RULHQWDGRU�H�PHPEURV�GD�EDQFD�–SRU�PHLR�GR�
SUHHQFKLPHQWR�GH�IRUPXOiULR�SUySULR�

,,�–&LrQFLD�GD�&RRUGHQDomR�GH�&XUVR�

,,,�–'LYXOJDomR��QD�SiJLQD�GR�&XUVR�RX�GD�8QLGDGH�$FDGrPLFD��GD�GDWD��GR�KRUiULR�H�GR�HQGHUHoR�
HOHWU{QLFR�GD�SODWDIRUPD�SHOD�TXDO�RFRUUHUi�FDGD�GHIHVD��SDUD�SHUPLWLU�D�VXD�SXEOLFLGDGH�H�IUHTXrQFLD�

,9�–(ODERUDomR�� SHOR� 3UHVLGHQWH� GD�%DQFD�� GD�$WD� GH�'HIHVD�� HP� FRQIRUPLGDGH� FRP� R� GLVSRVWR�
UHJXODPHQWR�GH�7UDEDOKR�GH�&RQFOXVmR�GH�&XUVR�GH�FDGD�&XUVR�GH�*UDGXDomR�

9�–(QFDPLQKDPHQWR� GD� $WD� GH� 'HIHVD� H� GR� WUDEDOKR� HVFULWR� SDUD� D� &RRUGHQDomR� GH� &XUVR�� HP�
IRUPDWR�HOHWU{QLFR��FRQIRUPH�GHPDLV�SURFHGLPHQWRV�H�RULHQWDo}HV�KDELWXDLV�GD�PHVPD�

��������
6DOD�GDV�5HXQL}HV��HP����GH�PDLR GH������
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